
SUPPLEMENT NO. 5 DATED MAY 15, 2025 
TO THE LOUISIANA ABLE PROGRAM  

DISCLOSURE BOOKLET AND PARTICIPATION AGREEMENT  

DATED MAY 15, 2025 

 

This Supplement No. 5 (this “Supplement”) amends, updates, and supersedes anything to the 

contrary contained in the May 1, 2021, Disclosure Booklet and Participation Agreement (the 

“Disclosure Booklet”). This Supplement does not update any information contained in the 

Disclosure Booklet except as specifically described herein. It should be read in conjunction with 

the Disclosure Booklet complete information about the ABLE program. Capitalized terms used in 

this Supplement and not otherwise defined will have the same meaning as used in the Disclosure 

Booklet.  

 

I.  Amend Sections 16 and 17 of the Disclosure Booklet to read as follows: 

16. Upon the death of an Eligible Individual, funds remaining in a LA ABLE Account may 

be used for outstanding Qualified Disability Expenses of the Eligible Individual, including 

burial expenses. Funds remaining in the account after these expenses have been paid may 

be transferred, as specified by the Account Owner, to either another LA ABLE Account on 

behalf of a member of the deceased beneficiary’s family or to the beneficiary’s estate.  

 

17. If the Account Owner does not specify where any funds remaining in the account are 

to be transferred, the remaining funds will be deposited in the Disability Services Fund 

separate account established by La. R.S. 28:826(B)(2)(d). 

 


